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Software License Agreement

ELECTRONIC END USER LICENSE AGREEMENT (United Kingdom)

Tullett Prebon (Securities) Limited, Tullett Prebon (Treasury & Derivatives) Limited, Tullett Prebon (Equities)
Limited.

For use of the TTooL:kit Software

Notice To User

1.

By installing this TTooL:kit Software you accept all the terms and conditions of this Agreement. Please read it carefully. If you do
not agree with the terms and conditions of this Agreement, decline where instructed, and you will not be able to use the Software.

Tullett Prebon (Securities) Limited, Tullett Prebon (Treasury & Derivatives) Limited, Tullett Prebon (Equities) Limited (“Tullett’'s”)
grants to you a non-exclusive license to use TTooL:kit Software Technology (“the Software”) provided that you agree to the
following:

Ownership Of Software

3.

As Licensee, you own the media upon which the software is recorded or fixed, but Tullett’s retains title and ownership of the
Software recorded on the original media and all subsequent copies of the Software, regardless of the form or media in which
or on which the original and other copies may exist. Your license confers no title to or ownership of the Software and is not a
sale of any rights in the Software.

The Software is owned and copyrighted by Tullett’s or its third party suppliers. Tullett’s third party suppliers may protect their rights
in the event of any violation of these License Terms.

Title, Copyright, And Trademark Rights

5. The Software (including but not limited to any images, photographs, animations, video, audio, music, text, and software elements
incorporated into the Software) and any copies that you make are the intellectual property of and are owned by Tullett’s and
its suppliers.

6. Title, ownership, and intellectual property rights in and to the Software, and derivatives thereof, remain with Tullett’s. Do not
remove, obscure, or alter any notice of patent, copyright, trademark, trade secret or other proprietary rights.

7. The Software is owned by Tullett’s and its suppliers, and its structure, organisation and code are the valuable trade secrets of
Tullett’s and its suppliers. You may use trademarks only insofar as to identify printed output produced by the Software, in
accordance with accepted trademark practice, including identification of trademark owner’s name. Such use of any trademark
does not give you any rights of ownership in that trademark. This Agreement does not grant you any intellectual property rights
in the Software.

8. The structure, organisation and code of the Software are the valuable trade secrets and confidential information of Tullett’s
and its suppliers.

9. Any copies of the Software that you are permitted to make under the terms of this Agreement must contain the same copyright
and other proprietary notices that appear on or in the Software.

Use Of The Software

10. You may store or install a copy of the Software on a storage device, including network servers, to install or run the Software on your
computers over an internal network. The terms of this Agreement apply to all instances of the use of the Software.

11. You may make any number of backup copies of the Software.

12. You agree to exercise all due care and attention in the use of passwords associated with the use of the Software. This includes
compliance with accepted good practices in the use of passwords, including their non-disclosure to persons not licensed to
use the Software.

13. Should you opt not to use encryption or other security measures provided with or embedded in the Software then you do so
at your own risk.

Data

14. You acknowledge that Tullett’s has rights in the information supplied (“the Data”). You agree to comply with any restriction or
conditions imposed on the use and storage of such Data.

15. You may not publish, redistribute, or in any way use the Data outside the organisation to which it has been delivered.

16. You may store the Data on a storage device, including network servers, for use within the organisation to which it has been
delivered.

17. Tullett’s does not guarantee or warrant the accuracy or timeliness of any Data.
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Restrictions & Limitations
18. You may not modify the Software or disable any licensing or control features of the Software.

19. You agree not to modify, adapt, translate, reverse engineer, decompile, disassemble or otherwise attempt to discover the source
code of the Software without Tullett’s prior written consent, except as may expressly be permitted under the Council Directive of 14
May 1991 on the Legal Protection of Computer Programs (“the Directive”).

20. For the avoidance of doubt, in the event of any inconsistency between the Directive and any UK legislation the terms of the
Directive shall prevail.

21. The Software is licensed for use as a single product, and its component parts may not be separated for disjoint distributed use
on more than one computer.

22. You agree to maintain the Software in confidence and to not disclose the Software to any third party without the express written
consent of Tullett’s. You further agree to take all reasonable precautions to preclude access of unauthorised persons to the
Software.

Limited Warranties & Liabilities

23. Tullett’s has made reasonable checks of the Software to confirm that it will perform during normal use on compatible equipment
However, due to the inherently complex nature of computer software, Tullett’s does not warrant that the Software is error-free, will
operate without limitation, is compatible with all equipment and software configurations, or will otherwise meet your needs.

24. The Software is provided as-is, and you assume all risks associated with its use. Tullett’s makes no warranties, express or implied,
with respect to the software, its merchantability, or its fitness for any particular purpose. Tullett’s will not be liable for any indirect,
incidental, or consequential damages, including, without limitations, loss of income, use, or information.

25. No oral or written information or advice given by Tullett’s, its employees, distributors, dealers, or agents shall increase the scope of
the above warranties or create any new warranties. All other implied or express warranties are disclaimed.

26. This limited warranty and right of replacement is in lieu of, and you hereby waive, any and all other warranties both express
and implied, relating to the Software, documentation, media or this license, including but not limited to warranties of
merchantability, fitness for a particular purpose, title and non-infringement. In no event shall Tullett’s be liable for incidental
or consequential damages, including but not limited to loss of use, loss of revenues or profit, loss of data or data being rendered
inaccurate or losses sustained by third parties even if Tullett’s has been advised of the possibilities of such damages.

27. Tullett’s licensors do not warrant the Software, do not assume any liability regarding the Software and do not undertake to furnish
any support or information regarding the Software.

Transfer

28. You may not rent, lease, sublicense, transfer or lend for value or otherwise the Software or Documentation.

29. You may not transfer any of your rights granted under this license to any other party.

Other Rights And Limitations

30. Tullett’s may at its discretion provide you with support services related to the Software (“Support Services”). Use of Support
Services is governed by Tullett’s policies. Any supplemental software code provided to you as part of the Support Services shall be
considered part of the Software and as such is subject to the terms and conditions of this Agreement.

31. With respect to technical information you provide to Tullett’s as part of the Support Services, Tullett's may use such information
for its business purposes, including for product support and development. Tullett’s will not utilise such technical information in
a form that identifies you.

Term

32. This Agreement is effective until terminated. This Agreement and your rights to use the Software terminate automatically if you
violate any part of this Agreement. Upon any termination, including termination by you, you must destroy the Software (including
the related documentation) together with all copies or modifications in any form.

33. Without prejudice to any other rights, Tullett's may terminate this Agreement without notice if you fail to comply with the terms and
conditions of this Agreement. In such event, you must destroy all copies of the Software and all of its component parts.

Updates

34. If the Software is an Update to a previous version of the Software you may use the previous version for sixty (60) days after you
receive the Update in order to facilitate your transition to the Update. After such time you no longer have a licence to use the
previous version, except for the sole purpose of enabling you to install the Update.

Compliance With Licences

35. You agree that upon request from Tullett’s or its authorised representative, you will within thirty (30) days fully document and
certify that your use of any and all Tullett’s software at the time of the request is in conformity with your valid licences from
Tullett’s.
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Governing Law

36. This Agreement will be governed by and construed in accordance with the substantive laws of England whose courts shall have
jurisdiction over all disputes relating to this Agreement. If any part of this Agreement is found void and unenforceable, it will not
affect the validity of the balance of the Agreement, which shall remain valid and enforceable according to its terms.

Contact Details

37. Tullett Prebon (Securities) Limited, Tullett Prebon (Treasury & Derivatives) Limited, Tullett Prebon (Equities) Limited is based in
Cable House, London, EC2M 1ST, United Kingdom. The main telephone number is [+44] (0)20 7895 9595.

Complete Agreement

38. This is the entire agreement between Tullett’'s and you relating to the Software and it supersedes any prior representations,
discussions, undertakings, end user licence agreements, communications or advertising relating to the Software.

July 2005
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